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BNP PARIBAS FUNDS AQUA

Globalni tematicky fond:

Investovani napfic rychle rostoucim vodnim hodnotovym retézcem
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OUR SOLUTION

Pitna voda

CO PRINASI INVESTORUM?

Vyzva, kterou fond resi

Zdroje vody ve svété jsou pod
velkym tlakem, rozeviraji se nlzky
mezi poptavkou po vodé a jeji
nabidkou, rostou obavy kvalitu
vody a stabilitu vodnii
infrastruktury

Source: Impax Asset Management
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Prilezitost v portfoliu
Investuje do ziskovych spolecnosti,
které rostou rychleji, nez Siroky
akciovy trh diky rostouci poptavce

po environmentalnim zbozi a
sluzbach

The sustainable investor for a changing world
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Hodnota portfolia

Pfechod k vice udrzitelné globalni
ekonomice by mél vést k
nadvykonnosti spole€nosti, které
jsou na né&j pfipravené.

Diverzifikace napfi¢ vodnim
hodnotovym fetézcem s expozici
jak do cyklickych, tak do
defenzivnich tituld.

I M PAX fag?%tgement



POSITIONING

Vérime, ze ekonomika je v procesu premény

BNP PARIBAS AQUA

Od Disruptofi K udrzitelnému
vy€erpavajiciho ekonomickému modelu

ekonomického =
modelu

Technologi

o e o () Rust s vylepsenymi

Rust ignorujici e
s, o + socialnimi a
negativni socialni a . . T
Zakaznické environmentalnimi

ekonomické preference

vystu
naklady ﬂ%@ﬁ MY

Socialni faktory

Vyzvy spojené s N Udrzitelné
udrzitelnosti

spoleénosti

Regulace

Source: Impax Asset Management as at end March 2022.
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Klasifikace environmentalnich trhi dle Impaxu

POSITIONING BNP PARIBAS AQUA

Nova energetika Cista a (i¢inna doprava Udrzitelné potraviny

During the period 2007-2020, Impax
worked with FTSE to develop and manage

Developefi Chytré sité Letecka Organické & alternativni
,p. - u.yt o . g . e the FTSE Environmental Markets Index
& nezavisli Ucinnost pramyslu, Lodni Technologie & logistika Series, which were seminal in
producenti spotreby i budov Zelezniéni Bezpednost & baleni benchmarking environmental markets.
energii Uschova energie E-kola & motorky Zemédélstvi In 2021, FTSE launched its own FTSE
Biopaliva & kontinualni dodavka L Russell Green Revenues data model to
Autobusy Lesnictvi manage the indices, with members of the

Vodik energie
Solarni Osvétleni
energetika

Vétrna

energetika

Impax team on the Advisory Committee.

Silni¢ni vozidla & zafizeni
SniZeni znecisténi
Sdilena mobilita

Please refer to appendix for more
information.

Smart environment

Distribuce & infrastruktura Odpadové hospodarstvi: vSeobecné & R&D & konzultace Efektivni IT
Péce nebezpecny odpad
Uginnost Recyklované, recyklovatelné produkty

Verejné sluzby (utility) & biomaterialy

Finance & Cloud computing
investice Reseni digijtalni
Testovani & spoluprace

monitoring
Kontrola znecisténi
Environmentalni zdroje

Obéh circularity (zdroju)
& Gcginnost
Technologie

>~ BNP PARIBAS IMPA X Asset
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BNP PARIBAS AQUA

Pro¢ investovat do firem ve vodnim hodnotovém cyklu

Nedostatek vody Klimaticka zména

AN e

B

80% odpadni vody neni ¢isténo a
obsahuje v§e od domovniho po vysoce
toxicky primyslovy odpad3.

Inovace
-

Do roku 2030 muaze az 700 miliond lidi O 400 milion vice lidi bude
presidlit kvali nedostatku vody?. ohrozeno zaplavami do roku 20502

Urbanizace

- - . 20 mid litra oSetfené pitné vody se Spotfeba vody pfi vyrobé polovodi&i roste
025 m"'ar?yt"dk', br‘:dil" r?cehfoso 2t ve kazdy den ztrati v USA kvl 033% s kazdou vrstvou 2015 & 20195
IS e CUER EEHT poskozené infrastruktufe 5.

https://unstats.un.org/sdgs/report/2020/The-Sustainable-Development-Goals-Report-2020.pdf. 2https:/Avww.unwater.org/water-facts/climate-change/. 3https:/Avwww.unep.org/explore-topics/water/what-we-do/tackling-global-water-

pollution. “https:/Amw.unwater.org/water-facts/urbanization/. Shttps:/ infrastructurereportcard.org/cat-tem/drinking-water/. ehttps:/Avww.bloombergquint.com/gadfly/making-chips-requires-lots-of-water-and-gulp-taiwan-has-a-
drought. Source : Impax Asset Management, as at the end of June 2021

IMPAXsement

“ BNP PARIBAS The sustainable investor for a changing world 5
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BNP PARIBAS AQUA (LUX)

Poskytovatelé reseni nabizi prilezitosti

Snizeni Gniku potrubi Rizeni privalové vody Testovani kvality vody

Uniky mohou byt omezeny z 20%+ Klimaticka zména zvysuji potfebu Rostouci povédomi a regulace
na méng, nez 5%, fizeni vody z pfivalovych destd vedou k vy$simu testovani

Recyklace vody Vymeéna infrastruktury Odstranéni kontaminace

Vycisténa voda ma rostouci hodnotu Mnoholeté podinvestovani zvysuje Pres 90 druhu znegisténi pitné vody
pro priimyslovou spotfebu a plnéni poptavku po nové infrastrukture. se reguluje, i primyslova voda
podzemnich zasob. vyzaduje pfisnou kontrolu kvality
Source : Impax Asset Management, end of June 2021
IMPAX
Management
BNP PARIBAS The sustainable investor for a changing world 6
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BNP PARIBAS AQUA (LUX)

Inovace pomaha k rychlejsimu riustu

Pokrocilé méreni Rizeni povodi

Roste vyuziti pokrocilého méreni Chytré zavlazovani pomaha Vys8i zaméreni na spolupraci s
napfi¢ sitim distribuce vody efektivnéjSimu vyuziti vody. klicovymi hraci v povodich jako jsou
farmari

Data a Software Pokrogila péce o vodu

Vy$$i sbér dat dava vice pileZitosti Nové formy znedisténi stale vznikaji: Irostouci poptavka po odstranéni
pro softwarova feseni PFA (poly a perfluorakryly) novych polutanttl a po ultra ¢isté
mikroplasty nebo viry. vodé pro vyrobu polovodict

Source : Impax Asset Management, end of June 2021

IMPAXsement
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Hodnotovy retézec v oblasti vodniho hospodarstvi

= Napfi¢ koncovymi trhy od spotrebiteld az po podniky
= Zachycuji cyklické a defenzivni obchodni modely napfi¢ cyklem

= Regionalni alokace do rozvinutych i rozvijejicich se zemi

Vodni sektor Kategorie Ristovy potencial

E’i Vodni infrastruktura

0

Cerpadla, vodovody

Produkty redukce poptavky, méreni
Projekty infrastruktury

recyklace, konzervace, zavlazovani

= ZlepSeni infrastruktury
= Smysluplné vyuzitf
= QOdolnost vici suchu

= Chemicka péce
/\\/ = filtrace, membranové technologie, = Stdle prisnéjsi regulace
a \  Péce o vodu a G¢innost odsolovani = Redukce znecCisteni
<_,' = Fyzicka péce = Opétovné vyuziti vody
= Monitoring, testovani
. = Evropaa UK = Efektivita energif
@ Komunalni sluzby = USA = |nvestice do infrastruktury
i i = Zbytek svéta = QOdsolovéan{

BNP PARIBAS

i Asset
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PORTFOLIO POSITIONING BNP PARIBAS AQUA (LUX)

10 nejvétsich pozic a analyza sektoru k 31/12/2023

AS AT 31 DECEMBER 2023

. . . Relative t
Main Holdings Water Sector Weight % Sector exposure (%) Mg(?l We (I)d
i +
VEOLIA ENVIRONNEMENT Water Utilities 4.39 IPElEiENS 57.43 46.32 I
- I utities 19.47 +16.46
AMERICAN WATER WORKS CO INC Water Utilities 3.99 I
I Materials 13.35 +9.21
SEVERN TRENT PLC Water Utilities 3.57 S B s B ey B s Y ey B s Y B s Y ey B s B e Rl
Health care 4.25 -7.86
LINDE PLC Water Treatment and Efficiency 3.28
Consumer discretionary 2.21 -8.68
SMITH (A.O.) CORP Water Infrastructure 3.25 )
Information technology 2.06 -20.96
IDEX CORP Water Treatment and Efficiency 3.09 B e -0.04 -0.04
FERGUSON PLC Water Infrastructure 3.04 Cash 1.68 +1.68
PENTAIR PLC Water Infrastructure 3.03
UNITED UTILITIES GROUP PLC Water Utilities 3.00
FISCHER (GEORG)-REG Water Infrastructure 2.84

N° of holdings in portfolio: 46

The above-mentioned companies are for illustrative purpose only, are not intended as solicitation of the purchase of such securities, and does not constitute any investment advice or recommendation.

Source: BNPP AM, except for the Cash figure, sourced from the Impax reports for the sake of homogeneity with the other slides of this document (Impax and BNPP AM have a slightly different definition of cash). l M pA ( Ielgfﬁeatg ement
Source: Data as at 31 December 2023.

o g BNP PARIBAS The sustainable investor for a changing world 9
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CASE STUDIES BNP PARIBAS AQUA (LUX)

Pripadova studie titulu z portfolia — Valmont Industries

Vyrobce prumyslového vybaveni — USA

INVESTICNI PRILEZITOST

Valmont je trzni leader v oblasti zavlazovacich systému a dlouhodobé tézi ze strukturalni potfeby navysit vynosy v zemédélstvi.
Spole¢nost ma prokazatelnou rastovou historii s diverzifikovanou expozici vici riznym koncovym trhim. A poslednich 5 let Cisty
pfijem se téméf zdvojnasobil, pficemz spoleCnost si udrzela profitabilitu a zdravou bilanci.

BENEFITY V OBLASTI ZIVOTNIHO PROSTREDI

Valmont dodava zavlazovaci vybaveni a feSeni pro fizeni vodniho hospodafstvi, jejich mechanizované zavlazovaci vybaveni
muze vyznamneé snizit spotfebu vody (az 70 % vody) v porovnani s méné efektivnim zavlazovanim.

RIZIKA V OBLASTI ESG &

Zatimco celkovy profil udrzitelnosti ve spole¢nosti je dobry a firma zverejfiuje kliCové parametry ve scope 1 a 2, uhlikova Y/ gt

intenzita a spotfeba elektrického proudu se zlepsila, Impax se domniva, Ze struktura pfedstavenstva by se mohla zlepSit a proto
se angazujeme pfi vyjednavani se spolecnosti.

DOSAZENY POZITIVNI DOPAD (IMPACT)

V roce 2021 vyrobky Valmontu pomohly usetfit cca 14 miliard kubikd vody?.

Created 31 December 2022. The securities mentioned in this document should not be considered a recommendation to purchase or sell any particular security and there can be no assurance that any securities
discussed herein are or will remain in strategies managed by Impax. Impax makes no representation that any of the securities discussed were or will be profitable, or that future investment decisions will be

A
profitable. The selection criteria for case study examples is not based on performance. New additions to the portfolio are prioritized. If no new positions available, stocks are chosen based on portfolio weighting or I M pAX Mzsn%tgement
sector/industry focus. Holdings subject to change without notice. Estimate by Impax Asset Management, based on issuing company's data as at 31 December 2022.

BNP PARIBAS

‘ The sustainable investor for a changing world 10
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FUND HOLDINGS BNP PARIBAS AQUA (LUX)

Detaily portfolia

Market cap (WTD AV1: US$23.08 BN VS MSCI WORLD: US$511.65 BN) Geography driven by fundamental valuation?
- | 49%
500m-5bn North America 2 73%
0,
5bn-20bn 47% Europe
Asia ex-Japan
20bn-200bn 519 Laoan
P 6% m BNP Paribas funds
~2000n 38% row [ 2% A0
59, m BNP Paribas funds Agua 0%
g 2%
Cash - Sog MSCI World Cash Fag°
Exposure to cyclical and defensive end markets Water value chain Cash 2%
0,
Cyclical 1_457 55%
4 ’ Water
Infrastructure
Defensive % Water Treatment frastry
g and Efficiency 31%
: 0%
Commodit
4 6% m BNP Paribas funds Agua
cash M 2% MSCI World Water
% Water Utilities EXPOSURE
19% 55.49%
Source: Impax AM, from Bloomberg data, at 31 December 2023. 1 WTD AV: weighted average. 2 Geographic allocation by country of listing, MSCI classification if available. 3 Stability of demand during economic l M PA ( ﬁgieat ement
uptuns and downturns. Data may not add up to 100% due to rounding. This information is presented as supplemental to the Annual Disclosure Presentation which can be found at the back of this presentation. 9
» J BNP PARIBAS The sustainable investor for a changing world 11
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Environmentalni dopad BNPP Aqua Fund typicke investice / celého fondu
(2022)

V roce 2021, fond vykazal nasledujici environmentalni dopady :

Na 250 tisic korun Dopad celého fondu
Voda dodana 326 m3 102 968 megalitres
Voda usetiena 422 m3 133 383 megalitres
- Voda oSetiena 2477 m3 782 875 megalitres
: . Spotieba pitné vody 22,98 Spotfeba pitné vody
O Equivalent to: domacnosti’ 7 921 780 domacnosti

There can be no assurance that results in the future will be comparable to the results presented herein.

Source: Impax Asset Management. Based on most recently reported annual environmental data for holdings and assets under management as of 31 December 2022. Impax’s impact methodology is

based on equity value. Refer to the Methodology section at the back of the report for further details on methodology and summarised data that was available and estimated for companies in the l M PA ¥ Asset
portfolio.

4 Management

<! BNP PARIBAS
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MORE DETAIL... BNP PARIBAS AQUA (LUX)

Aqua a cile udrzitelnosti OSN

; Pramysil, Udrzitelna Zodpovédna
Cista voda a Cenoveé inovace a mésta a obce spotfeba a
Celkem kanalizace dostupna a infrastruktura vyroba

RIDUSTRY, INNDYATION

CLEAN WATER
AND INFRASTRUCTURE

AND SANITATION

| Irefomatiy 12 Sorsuenon

JHD PROPUCTION

66%

CO

N

45,1%

11,3%
3,7% >,2%0

1.0% meeeess

Source: Impax Asset Management. Data as at 31 December 2022. Figures are based on Impax intemal data. Impax’s investment process does not identify alignment with SDGs as a specific

objective. Instead, the nature of Impax's investment philosophy results in some meaningful revenue exposure within the Environmental Markets strategies, as well as the Sustainability Lens Asset
strategies with emerging market exposure. The UN SDGs encompass 17 goals. For further information, please visit http:/Awww.un.org/sustainabledevelopment/sustainable-development-goals. Management

* ASSET MANAGEMENT
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BNP Paribas Aqua - Classic RH CZK (k 31/1/2023)

PERFORMANCE RISK
Cumulative Annualized Monthly annualized
One Mth Three Mmin Year o One Year Two Years Three Years Selected Volatility tracking Info.
date Period error Ratio
Ao 222 arnonzz2 a2 a2 29/01/21 3101720 oBro217
31/01/23 31/01/23% 31/01/23 3101253 31/01/23 31/01/23 F1/01/23 080217 - 31/01/23
Bl 8NP Paribas Funds Aqua H CZK (Classic RH CZK) NET CZK 8.06 % 5.47 % 8.06 % 2.50 % 13.39 % 11.81 % 11.06 % 17.10 % - -
Bl rmscr world (NR) 537 % 1.56 % 5387 % 242 % 13.46 % 1117 % 10.98 % 13.86 % G432 % 0.01
MONTHLY PERFORMANCE - CUMULATIVE PERFORMANCE
20 % = 228
[ SNE Fanbas Funds Agus H CIK (Classe MH CZK) '! — N Faribas Funds Aqua H C2X (Qassic MH C2K)
[ MSC) Workd (NI — MGG Worte) (NF)
1%
200
18249
0%
178 /J
5%
i 5 % i
0% ‘ r
' o r
-2 % —
100
10%
7% y
U0 A2 A2 133 | 223 | W32 4B B3 633 22 23 W23 1083 1122 1222 waa T T T 0 5 Togl % Tl T ¢ = LI I T N

l M PAX ag?weatgement

Vykonnost se v ¢ase ménl, a tak z minulé vykonnosti nelze usuzovat na budoucl vysledky.

v =l BNP PARIBAS

L ASSET MANAGEMENT

The sustainable investor for a changing world
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FUND PERFORMANCE BNP PARIBAS AQUA (LUX)

Fund performance

Calendar year excess returns as of 31/12/2022
SO0 7,04%
6,57%
5,92%

6,00% 5,16%

4,00% 3,87%

1,81%
2.00% 1,15% 1,07% 1,39%

[ = ]
0,00%

2009 2010 2012 2013 2015 2016 2017 2019 2020 2021

-2,00%
-4,00%

6.00% -5,20% -5,22% -5,33%
-6,35%

-8,00%

Cumulative performance since inception as of 31/12/2022
240 -

220 - == BNP Paribas funds Aqua (Classic) e \1SCI World (NR) EUR
200 -
180 -
160 -
140 -
120 -
100 -

80 - r r r r r r ,
Dec-15 Dec-16 Dec-17 Dec-18 Dec-19 Dec-20 Dec-21 Dec-22

Asset
Source: BNP Paribas Asset Management, 31 December 2022. Past performance is not indicative of future performance. Denominated in EUR, Classic shares net of all fees. I M P Ax M ana g eme nt
2022: -18.11% 2021: 36.99% / 2020: 7.72% / 2019 : 35,18% /2018 : -9.33% /2017 : 11.38% / 2016 : 11.80%. First NAV date : 16/07/2015

o g BNP PARIBAS The sustainable investor for a changing world 15
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MORE DETAIL... BNP PARIBAS AQUA (LUX)

Mirné zaostani v roce 2023 : efekt Magnificient 7

Asset Category Portfolio Attribution

Average Total Contrib. Average Total Contrib. Total
Weight Return To Return Weight Return To Return Effect

TOTAL 10000 1920 19.20 10000 1960 = 19.60 -0.40
Communication Services -- -- -- 7.05 40.62 2.55 -1.37
Consumer Discretionary 227 8.80 0.32 10.71 31.65 3.10 -1.41
Consumer Staples -- -- -- 7.50 -1.64 -0.13 1.74
Energy - - -- 495 -0.97 -0.06 1.14
Financials -- -- -- 15.20 13.15 2.12 1.13
Health Care 476 -5.69 -0.33 13.03 0.24 0.03 1.43

1843 2.05 3.98

Industrials 10.92 : : :

Materials 1291 27.24 3.36 424 10.87 0.49 135
Real Estate - - - 2.49 6.56 0.18 0.37
Unassigned - - - 0.00 - -1015 0.00 -0.00
Utilities 18.91 391 0.88 2.83 -3.12 -0.10 -2.35
[Cash] 2.07 -1.02 -0.01 - - - -0.50
The above-mentioned sectors are for illustrative purpose only, are not intended as solicitation of the purchase of such securities, and does not constitute any investment advice or recommendation. I M pr bAﬁg?']eatg eme nt

Source: BNP Paribas Asset Management, end of 31 December 2023

“ BNP PARIBAS The sustainable investor for a changing world 16
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Shrnuti E\’g i < - 2o

Voda reprezentuje rustové téma s pfitazlivymi investiénimi pfilezitostmi a s rozumnym ocenénim

Specializovany manazer Impax AM se zkuSenostmi ve vodnim primyslu a v oblasti
environmentalniho asset managementu

Soucasti investi¢niho procesu je analyza aspektu socialni odpovédnosti spole¢nosti z investi¢niho
svéta

Soulad s cily udrzitelného rozvoje OSN, zejména cil €. 6 — Cista voda.

Fond s tzv. pozitivnim dopadem - SFDR 9

Hlavnim faktorem nadvykonnosti oproti benchmarku MSCI World je vybér akcii
Strategii nabizime investoriim ve formé lucemburského fondu BNP Paribas Funds Aqua

Klasicka tfida fondu Parvest Aqua ma rating 4 hvézd Morningstar

V letech 2020, 2021 a 2022 byl ocenén Stribrnou korunou v kateqgorii Podilové fondy. V roce
2023 byl fond ocenén Bronzovou korunou v kateqgorii Podilové fondy.

Za rok 2021 byl ocenén jako Akciovy fond roku 2021 od Fincentrum & Swiss Life Select.
Velikost fondu BNP Paribas Funds Aqua — 3,8 miliardy EUR (k 1.3.2024)

Velikost CZK tfidy: 2,8 mld CZK

Nejprodavané;jsi fond BNPP AM v CR i na Slovensku

2 BNP PARIBAS

The asset manager for a changing weorld
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Charakteristika fondu: BNP Paribas Funds Aqua

ISIN kéd

Bloomberg kéd

Pravni forma?

Datum vzniku

Benchmark

Minimalni investi¢ni horizont
SRRI**

Manazer fondu

Spravni poplatky (max)

Vstupni / vystupni poplatky

Pribézné poplatky

Spravcovskeé spoleénosti

Share Classic RH CZK: LU1458425730 (dostupna od konce ledna 2017)
Share class C : LU1165135440; Classic USD: LU1620156130

Share class Classic RH CZK: PAAQRHC LX
Share class Classic Cap: PAQUACL LX, Classic USD: PAQCLUC LX

Podfond lucemburské rodiny fondi BNP Paribas Funds
Cerven 2015

MSCI World EUR (NR)

5 let min.

Euro, CZK

6 (1 =nejnizsi ; 7 = nejvyssi)

Hubert Aarts

Bruce Jenkyn-Jones

1.75% (Share class C)

Maximum 3.0% / zadné

2.23% (Share class C) k 31/10/2020

BNP Paribas Asset Management
Delegovany investi¢ni spravce: Impax Asset Management

Source: BNP Paribas Asset Management, 30 April 2021. Investors should ensure that they are fully informed about the sub-funds, classes and sub-classes of shares that are authorised to be marketed in their country
of residence and the constraints applicable in each of these countries. The investments in the above funds are subject to market fluctuations and the risks inherent in investments in securities. The value of investments
and the income they generate may go down as well as up and it is possible that investors will not recover their initial outlay. *SRRI: synthetic risk reward indicator.

1Following the new Sustainable Finance Disclosure Regulation (SFDR) that came into force on March 10th this year, our BNP Paribas Funds Aqua is categorised under Article 9.
Article 9 : Have a Sustainable Investment Objective

The asset manager for a changing world

BNP PARIBAS
¥ -

ASSET MANAGEMENT

IMPAX f2Esement

18



Kontakty

Jan Manak
Senior Relationship Manager pro CR, SR a Polsko
tel.: +420 602 297 002
mail: jan.manak@bnpparibas.com

www.bnpparibas-am.com (anglicky)
www.bnpparibas-am.cz (anglicky)
www.bnpparibas-am.sk (anglicky)
www.investors-corner.bnpparibas-am.com (anglicky)

Sociaini media: EIFACIE EY
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Vylouceni odpovéednosti

BNP PARIBAS ASSET MANAGEMENT France, ,spole€nost pro spravu investic*, je zjednoduSena akciova spolecnost se sidlem na adrese 1 boulevard Haussmann 75009 Paris,
Francie, RCS Paris 319 378 832, registrovana u "Autorité des marchés financiers" pod €islem GP 96002.

Tento material byl zpracovan a je vydavan spolecnosti pro spravu investic.

Tento material byl vyhotoven pouze pro informacni Ucely a nepfedstavuije:

1. nabidku k nakupu ani poptavku k prodeji, ani nebude zakladem pro jakoukoli smlouvu ani na né&j nebude odvolavano v souvislosti s jakoukoli smlouvou nebo zavazkem;

2. investi¢ni poradenstvi.

Tento material odkazuje na nékteré finan¢ni nastroje povolené a regulované v pfislusné jurisdikci.

Nebyla u€inéna zadna opatfeni, ktera by umoznila vefejnou nabidku finanéniho nastroje (nastroji) v jakékoli jiné jurisdikci, s vyjimkou pfipadd, které jsou uvedeny v poslednim
prospektu a v KIID (Dokument s kli¢ovymi informacemi pro investory) pfislusného finanéniho nastroje (nastroju), kde by takova opatfeni byla vyzadovana, zejména ve Spojenych
statech, vii¢i americkym osobam (takovyto termin je definovan v Nafizeni S zakona Spojenych statll o cennych papirech z roku 1933). Pfed upisovanim v zemi, v niz jsou tyto finanéni
nastroje registrovany, by si investofi méli ovéfit veSkera pravni omezeni nebo zakazy, které mohou existovat v souvislosti s upisovanim, nakupem, vlastnictvim nebo prodejem
finan€niho nastroje (nastroja).

Investofi, ktefi uvazuji o upisovani finanéniho nastroje (nastroju), by si méli peclivé precist nejnovéjsi prospekt a Dokument s kli€ovymi informacemi pro investory (KIID) a nahlédnout
do nejnovéjSich finanénich zprav finanéniho nastroje (nastrojl). Tyto dokumenty jsou k dispozici na webovych strankach.

Nazory obsazené v tomto materialu tvofi posouzeni spole€nosti pro spravu investic v daném okamziku a mohou byt pfedmétem zmén bez pfedchoziho upozornéni. Spole€nost pro
spravu investic neni povinna aktualizovat nebo ménit informace nebo nazory obsazené v tomto materialu. Investofi by se méli pfed investovanim do finan¢nich nastroji poradit se
svymi pravnimi a dafilovymi poradci ohledné pravnich, ucetnich a dafiovych otazek a také ohledné jejich domicilu, aby ziskali nezavislé posouzeni vhodnosti a disledkl investice do
téchto finan¢nich nastroju. Vezméte, prosim, na védomi, Ze rdzné typy investic, pokud jsou obsazeny v tomto materialu, zahrnuji rizné stupné rizika a nemuize existovat Zzadna zaruka,
Ze néjaka konkrétni investice maze byt bud vhodna, pfihodna, nebo ziskova pro investi¢ni portfolio investora.

Vzhledem k ekonomickym a trznim rizikim nemuze existovat Zzadna zaruka, Ze finanéni nastroj nebo finanéni nastroje dosahnou svych investi¢nich cilt. Vynosy mohou byt ovlivnény
mimo jiné investi¢nimi strategiemi nebo cili finanéniho nastroje a vyznamnymi trznimi a ekonomickymi podminkami, v€etné urokovych sazeb, okolnosti na trhu a obecnych trznich
podminek. Ruzné strategie uplatfiované na finanéni nastroje mohou mit vyznamny vliv na vysledky prezentované v tomto materialu. Vykonnost v minulosti neni spolehlivym
ukazatelem budouci vykonnosti a hodnota investic do finanénich nastroju muze klesat i stoupat. Investofi nemusi dostat zpét ¢astku, kterou pavodné investovali.

Udaje o vykonnosti, které se pfipadné objevuji v tomto materialu, nezohledriuji provize, naklady vzniklé pfi emitovani a zpétném odkoupeni a dané.

Veskeré informace uvedené v tomto dokumentu jsou k dispozici na
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