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Priklady prelomovych technologii a doba k jejich prijeti v USA

Share of US households using specific technologies, 1903 to 2019 Our World
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MARKET ENVIRONMENT

Prilezitosti

= Dlouhodoba témata zustavaji pfitazliva— cloud, Al

» Generativni uméla inteligence umoznuje vSudypritomné pfijeti

technologii

» (OcCekava se, ze vydaje na IT v roce 2024 zrychlily o 7 % a v

letosnim roce 0 9 % (Gartner)
= Digitalni transformace zustava strategickou nutnosti

= QOcenéni jsou smiSena, ale stale nachazeji prilezitosti

specifické pro akcie
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MARKET ENVIRONMENT

Rizika

= \/ysoka oCekavani ohledné ,Al enablers®

= Pretrvavajici makroekonomicka nejistota, v€etné zakazniku

v oblasti IT, ktefi se zaméruji na optimalizaci nakladu
» VytlaCovaci efekt Al; ostatni IT vydaje klesaji
= Geopolitickeé riziko, politicka nejistota (obchodni valky)

» \lysoké valuace u nékterych jmen

- i BNP PARIBAS The sustainable investor for a changing world 4
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MARKET ENVIRONMENT

Pozitivni faktory

= Pozitivni revize vynosu
» Urychleni zavadéni umélé inteligence

» Potencial obratu na trhu polovodici

.=al BNP PARIBAS The sustainable investor for a changing world 5
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MARKET ENVIRONMENT

Investice do umelé inteligence — jak je tohle téma investovatelnée

* Poskytovatelé cloudovych sluzeb Microsoft, Amazon a Alphabet maji finanéni silu a rozsah na
vybudovani superpocitacové infrastruktury potfebné k trénovani modell umélé inteligence. Microsoft/OpenAl
(ChatGPT) a Google maji robustni zakladni modely.

» Polovodi¢ové spole¢nosti, které navrhuji urychlovaci €ipy pro trénovani a odvozovani-
v€etné NVidia a AMD, jsou kli¢ovymi faktory umoZznujicimi tuto technologii. NVidia ma pocate¢ni naskok, ale
véfime, Ze zakaznici hledaji dalSi zdroje, a AMD je v dobré pozici, aby ¢asem ziskalo na trznim podilu. Bude
zde role pro aplikacné specifické Cipy(ASICS), ale véfime, ze GPU (grafické procesory) budou Fesit vétSinu
uloh pro Al.

» Servery akcelerované umélou inteligenci vyzaduji 6—-8x vétsi kapacitu DRAM - Poskytovatelé
pamétovych Cipl, véetné spolecnosti Micron, tak budou tézit z pfijeti umélé inteligence.

+ Spolec¢nosti vyrabéjici polovodi¢ova zarizeni a materialy - véetné ASM Lithography, Entegris, a
Taiwan Semiconductor, umozriuji vyrobu urychlovacl a pamétovych Cipu a tézi z nich bez ohledu na kone¢né
zisky podilu mezi spole¢nostmi zabyvajicimi se navrhem polovodica.

+ Softwarové spolec¢nosti, které do svych produktu vkladaji funkce umélé inteligence- véetné
spole€nosti Microsoft, Intuit a Palo Alto Networks. Maiji schopnost zaclenit umélou inteligenci ke zlepSeni
funk&nosti a pouzitelnosti svych produktl ve prospéch svych zakazniku.

+ Spolec¢nosti jako Snowflake, které poskytuji platformy pro ukladani dat - hraji vyznamnou
ulohu pfi zavadéni umélé inteligence.

. . v . P e fey P s . - N .

Image source: https://incubator.ucf.edu/what-is-artificial-intelligence-ai-and-why-people-should-learn-about-it/ * Zhlediska mfraStrUktury SpO'GCﬂOStI zabyvaj|C| se sit ovymi a quznyml syStemY' vcetne
Arista Networks, Ciena a Pure Storage poskytuji konektivitu, Sirokopasmové pfipojeni a rychly pfistup k
ulozenym datdm.

* Firmy, které maji velké mnozstvi proprietarnich dat a obsahu - jsou v silné pozici, véetné
Intercontinental Exchange (Udaje o trhu) a Regeneron (genetické udaje).
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MARKET ENVIRONMENT

vIrv

Rust trzeb z generativni Al by monhl v pristich 10 letech pfesahnout 40 % rocné

» Podle Bloomberg Intelligence by rast mohl v
== Generative Al Revenue kratkodobém horizontu expandovat s 42%
—Generative Al as a % of Total Technology Spend CAGR, a to diky Skolici infrastruktufe a
postupnému prechodu na inferen¢ni zafizeni
pro velké jazykové modely (LLM), digitalni
reklamy, specializovany software a sluzby ve
stfednédobém az dlouhodobém horizontu

+ 280 miliard dolard trzeb z nového softwaru,
pohanénych specializovanymi asistenty,
novymi infrastrukturnimi produkty a kopiloty,
ktefi urychluji kddovani
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* Hnaci silou pfirastkového ristu pfijma bude
generativni infrastruktura umélé inteligence
jako sluzba pouzivana pro Skoleni LLM,
digitalni reklamy Fizené touto technologii a
specializovany asisten¢ni software pro
generativni umélou inteligenci

% of Total Technology Spend

* Na strané hardwaru vytvofi nové pfilezitosti k
2022 2024 2026 2028 zisku servery Al, tlozi$té Al, produkty Al pro
pocCitaCové vidéni a konverzacni zafizeni Al

Source: Bloomberg, June 2023
CAGR = Compound annual growth rate
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MARKET ENVIRONMENT

Trend trzeb hyperscaleru (poskytovatelu datovych center) zrychluje

Hyperscaler Cloud Revenue (TTM), in $ bn Hyperscaler Cloud Revenue Y/Y %
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Sources: Company reports, BNPP AM analysis and estimates.
Notes: “Google Cloud” includes contribution from “Google Cloud Platform (GCP)” and “Google Workspace” (formerly known as G-Suite). Azure was estimated based on y/y % disclosures on MSFT’s eamings conference calls and by estimating it as a share of the Intelligent
Cloud segment. Microsoft has a June fiscal year end. Quarterly Azure figures are aligned to be consistent with the December year-end calendar years of Alphabet and Amazon.
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MARKET ENVIRONMENT BNP PARIBAS DISRUPTIVE TECHNOLOGY

Ocekavany rust v oblasti generovani dat vyzaduje rychly rust digitalni infrastruktury

Global data generation per year (zettabytes)
1600 * 90 % svetovych dat vytvoreno v
poslednich dvou letech (IBM)

1400 1373

* Predpoklada se, Zze mnozstvi
vytvofenych dat se kazdé 2-3
roky zdvojnasobi (IDC)

1200

» Aby mohl tento rist pokracovat,
je zapotfebi vyznamné zvysSeni

915
500 kapacity sité a Sirky pasma
610 * Americky operator AT&T uvedl,
600 Ze poptavka po jeho
406 bezdratovych sitich v roce 2023
400 vzrostla o 30 %, pricemz Al tuto
271 poptavku pravdépodobné dale
200 . o 149 181 l zvySi. Podobné spolecnost
64 79 ! - . Verizon uvedla, Ze jeji sitovy
, mu Hn N B provoz se v letech 2020-24

1000

2020 2021 2022 2023 2024 2025 2026 2027 2028 2029 2030 . .
zdvojnasobil.
Chart source: Statista (2020-2025E), BofA Global Research factoring in global data multiples every 2-3 years. January 2025. Text source: BofA Global Research
7!*' BNP PARIBAS The sustainable investor for a changing world 9

* ASSET MANAGEMENT




MARKET ENVIRONMENT BNP PARIBAS DISRUPTIVE TECHNOLOGY

Zavody ve zbrojeni s umeélou inteligenci

Trailing 12mo Capital Expenditures ($bn)
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Source: Bloomberg, December 2024
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MARKET ENVIRONMENT BNP PARIBAS DISRUPTIVE TECHNOLOGY

Kapitalové vydaje financované uzasnym volnym penéznim tokem

Magnificent Seven Share of the S&P 500 on Select Metrics
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Source: Emprical Research Partners Analysis, September 2024

7!*' BNP PARIBAS The sustainable investor for a changing world 1
* . ASSET MANAGEMENT




MARKET ENVIRONMENT

Vlydaje na IT se zrychluji s pozitivnimi prispevky napric odvetvimi

Predpoklada se, Ze celosvétove vydaje na Gartner IT Spending Growth Expectations
IT budou v roce 2025 €init celkem 5,7

bilionu dolart, coz predstavuje nartst o 40%

9,3 % oproti roku 2024 3506
Vydaje na systémy datovych center by nyni 30%
mély v roce 2024 meziro¢né vzrist o témér

35 %, coz je vice nez odhad z minulého 25%

Ctvrtleti ve vySi 24 %. Zatimco Gartner
oCekava, ze rast v roce 2024 zpomali na 15
%, predstavovalo by to dalSich 50 miliard 15%
dolaru.

20%

10%

Poptavka po GenAl pomuze v letech 2023 az
2028 témeér ztrojnasobit prodeje serveru. o% I I I I I . O I
Software a IT sluzby jsou velkou hnaci 0% .

silou rastu IT a meély by byt pozitivné 5% I

ovlivnény projekty souvisejicimi s umélou

inteligenci, véetné e-mailu a tvorby. Jednalo -10%

se o trh, ktery navzdory svému stafi a _15%

konsolidaci na maly pocet hracu pfida v roce Data center systems Devices Enterprise software IT services Communication Overall IT
2024 k celosvétovym vydajam 6,6 miliardy services

dolarti a v roce 2025 7,4 miliardy dolar, m2022 ®2023 m2024 m2025

Castecné diky produktim a sluzbam GenAl.

Source: Gartner; October 2024
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MARKET ENVIRONMENT

SmiSené oceneéni, ale nachazime specifické prilezitosti

Software EV / NTM Sales (Consensus) PHLX Semiconductor SOX Index P/E (NTM Consensus)
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+ Ocenéni softwaru vyrazné pod maximy béhem COVIDuy, © Semi P/E ocenéni zvysené vs. historicky primér
ale nad pramérem pied COVIDem » Silné pfilezitosti k sekularnimu rustu (Al)
. Prosttedi pro aktivni spravu « Marze EBIT v odvétvi ~10 procentnich bodd vysSi nez

pred 10 lety
Sources: BNP Paribas Asset Management, FactSet, as of December 31, 2024.

Note : NTM Sales and P/E data is based on consensus estimates per FactSet. ° P rOSt‘r'ed |’ p ro a kt|vn |’ S p révu

P/E = Price to Earnings ratio, EBIT = Earnings before interest and taxes

!' BNP PARIBAS The sustainable investor for a changing world
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MARKET ENVIRONMENT BNP PARIBAS DISRUPTIVE TECHNOLOGY

Oceneéni zalozena na metrikach ziskovosti

MSCI World IT MSCI World
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Sources: BNP Paribas Asset Management, Bloomberg, as of November 2024.
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MARKET ENVIRONMENT BNP PARIBAS DISRUPTIVE TECHNOLOGY

Rustové akcie od korekce trhu v roce 2022 dramaticky prekonaly hodnotové tituly

 Rozptyl vykonnosti odrazi divergenci v rustu zisku

Growth vs Value Price Performance (base 100) Growth vs Value Fundamental Performance
200 180 300
e \SCI| World Growth e MSCI| World Value e MSCI| World Growth - TTM EPS
=== MSCI| World Value - TTM EPS (RHS)
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e
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Dec-22 Mar-23 Jun-23 Sep-23 Dec-23 Mar-24 Jun-24 Sep-24 Dec-24 Dec-22 Mar-23 Jun-23 Sep-23 Dec-23 Mar-24 Jun-24 Sep-24 Dec-24

Sources: BNP Paribas Asset Management, Bloomberg, as of January 2025.
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MARKET ENVIRONMENT

Kyberneticka hrozba

BNP PARIBAS DISRUPTIVE TECHNOLOGY

Estimated cost of cybercrime worldwide (s, tn)

Top 10 emerging cybersecurity threats for 2030

18
16 15,6 2 4
i:sqli::lr/ocr:ias': Rise of digital
13,8 surveillance Human error
” d:f 5°;t;”a':e Advanced authoritarianism/ and exploited
pendencies disinformation loss of privacy legacy systems
12,4 campaigns within cyber-
i 114 physical
' ecosystems
10,3
10 9,2
8
7,1 Targeted
Artificial attacks
intelligence enhanced by
6 55 Abuse smart device 6
data
4 ((,,l I,,)) Lack of
3 9 analysis
® 8 and control of
5 space based
09 1,2 Cross border ICT mfrastn‘xcture
) and objects
service providers Skill Rise of
- . as a single point shortage advanced
0 of failure hybrid threats
2018 2019 2020 2021 2022 2023 2024 2025 2026 2027 2028 2029
Source BofA Global Research, Statista (left), BofA Global Research, ENISA (right). January 2025
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WHY INVEST IN DISRUPTIVE TECHNOLOGY? BNP PARIBAS DISRUPTIVE TECHNOLOGY

3 duvody proC investovat do pfelomovych technologii

PRELOMOVE INOVACE FUNDAMENTALNE NARUSUJI ,,STARE“ SYSTEMY, VYTVARI NOVE TRZNi VAZBY A CELE NOVE TRHY A
ODSOUVAJI TY DOSAVADNI:; PRINASI NOVE INVESTICNIi PRILEZITOSTI.

D ke

RUSTOVY PRIBEH :
SPOLECNOSTI UMOZNUJICI
GLOBALNI DISRUPCI NABizi

PRISTUP K INOVACIM A RUSTU

MNOHO ZDROJU VYKONNOSTI:
TEMATA DISRUPTIVNICH
TECHNOLOGII A NAPRIC VSEM
SEKTORUM

~<a) BNP PARIBAS

The sustainable investor for a changing world
* . ASSET MANAGEMENT
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BNP Paribas Disruptive Technology Fund
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VéFime, Ze spolecnosti, které umoznuji inovativni technologie a obchodni modely dosahnou vy$siho rastu béhem

dlouhodobého investicniho horizontu

» </ BNP PARIBAS

*

ASSET MANAGEMENT

Tematické zaméreni

Multi-sektorovy a globalni
investiCni svét

Fundamentalné spravovana, s
pristupem zdola nahoru

Koncentrované portfolio 30-50
tituld

Dlouhodoby investi¢ni horizont

ESG integrace

The sustainable investor for a changing world
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OUR INVESTMENT PHILOSOPHY BNP PARIBAS DISRUPTIVE TECHNOLOGY

Prelomové technologie umoznuiji digitalni transformaci

Digitalni
transfor-
mace

Emerging

e Automatizace

Zakladni technologie:

Nova témata : Foundational
autonomni vozidla, metavers, block chain, 3D tisk, Technologies polovodice, internetovy protokol, mobilni vypocetni

pokrocila genové inzenyrstvi a kvantové pocitace techmkg vgetne 5.G o (SR E) BEApEEneEt &
alternativni energie

< BNP PARIBAS
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OUR APPROACH

Témata prelomovych technologii

;

&

|<\’<\

|<

(1 (2) O, O,

Identifikace témat Hledani "éPadf‘ & Fundamentalni analyza Sestaveni portfolia
Screening & valuace & risk management

Nejen technologicky fond— investujeme do inovaci aplikovanych napfi¢ vSemi sektory :

m Primysl : Robotika, 3D tisk, prediktivni udrzba, optimalizace logistiky.

m Komunikacni sluzby: Socialni sluzby, Social networking, streaming media (OTT), digitalni reklamy.

m Zdravotnictvi: Pokrodila genetika, monitoring zdravi, prediktivni analyza.

m Finance : Digitizace, platebni technologie, pfedchazeni podvodiim, block chain.

Spotiebni sektory: e-Commerce, autonomni mobilita, automatizace domacnosti.

m Energetika : Alternativni energetika, energeticka ucinnost, analyza seismickych dat.

For more about the Disruptive Technology Themes, refer to ‘More detail...” section

L BNP PARIBAS

g ASSET MANAGEMENT The asset manager for a changing world




OUR INVESTMENT PHILOSOPHY

Investicni filozofie

BNP PARIBAS DISRUPTIVE TECHNOLOGY

Vyuzivame fundamentalni analyzu akcii pfipravenou sektorovymi specialisty abychom identifikovali udrzitelné spole¢nosti s dlouhodobou

konkurenéni vyhodou obchodovanou s atraktivnim ocenénim

UDRZITELNE
SPOLECNOSTI
Odolny obchodni model*
Neskodi
Zlepsuje svuj ESG profil
Prispiva ke 3 Es?

Nase definice udrzitelnosti zahrnuje

finanéni, ekonomickou a ESG
perspektivu TRVANLIVA KONKU

ATRAKTIVNI VALUACE

VYHODA *  Relativni valuace

« Inovace /IP *  Diskont. Cash Flow
+ Jedineény produkt *  Hodnota aktiv
+ Trzni sila / leadership *  Soucet casti
+ Jedinecné aktivum / znatka *©  Opce
» Bariéry vstupu

1From both an economic and ESG perspective; financial sustainability includes a competitive moat, strong balance sheet, sound strategy, and large market opportunity

2As we progress with our ESG integration, our ambition is to invest a portion of our AUM, in companies that contribute positively to one or more of the 3 Es;

Energy transition, environmental sustainability and equality.

e I BNP PARIBAS The sustainable investor for a changing world
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Angazujeme se se spole¢nostmi v
portfoliu s cilem ¢&init informovana

rozhodnuti a zlepSovat ESG profil
nasich strategii

21



OUR APPROACH BNP PARIBAS DISRUPTIVE TECHNOLOGY

Disciplinovany a opakovatelny pristup

Investi¢ni svét (MSCI World + Emerging Markets + Small Cap)

Technologicka témata

Aktivni monitoring: Inovatofi a brzci vyuZivatelé inovaci / zakladnich technologii

Fundamentalni analyza spole€nosti i
sektoru, véetné ESG faktoru

Stock Risk Management Portfolio Risk Management

akupni disciplina

Price ESG Risk Mgt. gﬁtive
Targets Assessment Systems Moni?orreing
Portfolio 30-50 akcii
Scenario Ve _ Max Single Stock ESG
Anahsi Risk Contribution to KPls

nalysis Analysis TE

Engagement

These internal guidelines are mentioned for your information only and are subject to change. Prospectus guidelines and the KIID are leading.

7(** BNP PARIBAS The sustainable investor for a changing world 22
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OUR APPROACH BNP PARIBAS DISRUPTIVE TECHNOLOGY

Parametry portfolia

Identify themes Idea generation & Screening Fundamental research & valuation ST ConEIUEH ST

>

Geograficke slozeni je vysledkem vybéru akcii
Typicka pozice v rozmezi 1,5% - 5% (30 az 50 tituld)
Smérodatna odchylka 6-10% (MSCI World) / 4-8% (MSCI

& risk management

World IT)
» Vysoky aktivni podil > 80% v porovnani s indexem MSCI
World

These internal guidelines are mentioned for your information only and are subject to change. Prospectus guidelines and the KIID are leading.

. ) BNP PARIBAS The sustainable investor for a changing world 23
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OUR APPROACH

Priklady pozic v portfoliu podle tématu

BNP PARIBAS DISRUPTIVE TECHNOLOGY

IS

i)

%

8

Communication Services Financials
Consumer Discretionary  Health Care

Industrials
Information Technology

Cloud Artificial Intelligence / Automation / Internet Foundational &
Computing Data Analytics Robotics of Things Emerging themes
Alphabet Advanced Micro Devices Amazon Alphabet ASML Holding

Amazon Alphabet Siemens Amazon Ciena
Apple Amazon First Solar Apple CyberArk Software
Microsoft Apple Aptiv IRhythm Entegris
Arista Networks Intercontinental Ex Microsoft First Solar
Nvidia Trane Technologies Taiwan Semiconductor
Visa
Sector Key

The above-mentioned companies are for illustrative purpose only, are not intended as solicitation of the purchase of such securities, and does not constitute any investment advice or recommendation. December 31, 2023

< BNP PARIBAS

* ASSET MANAGEMENT
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24



OUR INVESTMENT PHILOSOPHY BNP PARIBAS DISRUPTIVE TECHNOLOGY

Téma umelé inteligence se stale vice propojuje s dalSimi dilCimi tématy strategie

Cloud, loT/edge computing a zakladni technologie umoznuji umélou inteligenci
Uméla inteligence je vSudypritomna technologie, ktera pohani digitalni transformaci i automatizaci

91% celkového AUM ma expozici vuci Al Disruptive Tech Exposure to Al
9% (Al leaders subdivided into leaders, data plays, and foundational
technology)
9%

37%

23%

m Al Leaders = Al Beneficiaries = Other

= Al Developers = Data Plays Foundational Tech = Beneficiaries Other

Source: BNPP AM as of September 2024. Classification defined by BNPP AM and may be conservative.
Prospectus and KID are leading.

~<a) BNP PARIBAS

The sustainable investor for a changing world
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FUND HOLDINGS BNP PARIBAS DISRUPTIVE TECHNOLOGY

Top pozice, geografické a sektorové slozeni -02/2025

WE Srovnani & i
VE Srovnani &

Hlavni pozice (%) podle zemé (%) nexem podle sektoru (%) indexem
MICROSOFT CORP 6,97 Spojené staty 85,03 + 1196 Informagni technol 60,63 + 35,96
AMAZON COM INC €72 Nizozemi 331 + 207 Zbytné spotf. zb. 973 . 0,85
MVIDIA CORP 429 Tchaj-wan 2,66 + 266 TR T, e 8,02 - 0,14
ALPHABET INC CLASS & A 421 Izrael 2,24 + 205 B 708 -9,92
APPLE INC 401 Kanada 2,08 - 090 Promysl 6,49 .49
ADVANCED MICRO DEVICES INC 338 Nemecko 1,33 - 1,00 Sdravomnictd 381 .701
ASML HOLDING NV 331  lersey 114 +112 T 2,72 159
MASTERCARD INC CLASS A A 324 laponsko 093 - 4,26 Spotfebni zbodi , 629
META PLATFORMS INC CLASS A A 305 Cina 0,77 + 0,56 R : -377
CIENA CORP 285 Velk Britdnie : - 3,08 T : -3,28
Potet tituld v portfoliu 46  Forexové smlouvy - + 0,00 Forexové smlouvy - + 00,00
Ostatni : - 11,69 Ostatni : -3 51
Cash 052 + 052 Cash 0,52 . 0:52
Celkem 100,00 Celkem 100,00

Source: BNP Paribas Asset Management, Aladdin . The above-mentioned companies are for illustrative purpose only, are not intended as solicitation of the purchase of such securities, and does not constitute any investment advice or recommendation
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FUND HOLDINGS

Jadro portfolia je postaveno na dlouhodobe rostoucich titulech dopinénych rychle rostoucimi vyzyvateli

Disruptive Tech Fund: Moat vs. Revenue Growth
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Revenue Growth Color Indicators:

Revenue GrOWth eGreen: Very Stable / Highly Predictable

<Yellow: Stable but Some Volatility
sRed: Valatile / Cyclical

Sources: BNP Paribas Asset Management, FactSet as of August 30, 2024
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CASE STUDY BNP PARIBAS DISRUPTIVE TECHNOLOGY
_ « Copart (CPRT) je onlinova aukcni spoleCnost, ktera zprostfedkovava prode;
Service Revenue, $ MM havarovanych a celych vozidel. Jeji digitalni aukce spojuji pojistovny s firmami na
$4.000 $3.561 seSrotovani, demontaze a montaze.
$3,198
$3,000 $2,853 . . . . . :
$2,292 « Dlouhodoby ekonomicky trend, ktery podporuje rust trhu. Zavedeni technologie
$2,000 $1,570%1,.756 52947 ADAS (Advanced driver-assistance system), digitalizace aukci vozidel, rostouci naklady
s1.000 $985 $L1i $ﬁ6 I I na opravy, pretizeni vozidel, pfileZitost k mezinarodnimu riistu.
30 EV15 FY16 FY17 FY18 FY19 FYFY FY21 FY22 FY23 FyY24  Trvalé konkurencni vyhody. Efekt propojeni, vlasnictvi pozemka, slozitost proces,
vztahy s prodejci a kupujicimi.
EBIT Margin
>700 bp of expansion since FY15 *  Atraktivni financni profil. Profil ristu trzeb ve stfednich desitkach, marze EBIT pres
50.0% 42.3% 4 o, 35%, ROIC pres 20%, rocni FCF>$1 miliarda USD, ista hotovost ca. 3 miliardy USD
37.0% ~7°38.4%37 6% . . - . . .
0% 10,32.19633.7%33.5% 35-2% o’ ’ « Diskontové obchodovani oproti nasemu odhadu realné hodnoty. Analyza DCF a
30.0% nasobku podle naseho nazoru naznacuje, ze akcie jsou podhodnocené.
20.0%
10.0% «  Silny profil ESG. Umozruje recyklaci a opétovné pouziti havarovanych vozidel.
0.0%

FY15 FY16 FY17 FY18 FY19 FYFY FY21 FY22 FY23 FY24

Sources: Company reports, BNP Paribas Asset Management USA.
The above-mentioned company is for illustrative purpose only, is not intended as solicitation of the purchase of such securities, and does not constitute any investment advice or recommendation.
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Rizika. Klesajici frekvence nehod, klesajici ceny ojetych vozidel.
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FUND PERFORMANCE BNP PARIBAS DISRUPTIVE TECHNOLOGY

Outperformed benchmark

Calendar year excess returns as of 10/31/2024
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2024
Cumulative 5 year performance as of 10/31/2024
300 -+
250 -
200 -
150 - M
100 -
50 T T T T 1
Oct-19 Oct-20 Oct-21 Oct-22 Oct-23 Oct-24
——BNP Paribas Disruptive Technology ——Benchmark
*On 16 November 2017 the Benchmark of the fund changed from MSCI World Information Technology 10/40 to MSCI World.
BNP Paribas Asset Management October 31, 2024. Past performance is not indicative of future performance. Denominated in euros, gross of fees.
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BNP Paribas Disruptive Technology — vykonnost k 28.02.2025 © w@ W

H f
m L d m L4
o (! ol
Trend- fond 2, 2022 T % 502
on b
2 90§ 2
2024 OvE OvE
BEBNP Paribas Funds Disruptive Technology CZK (Classic CZK)
14/05/18 - 28/02/25
PERFORMANCE RISK
Cumulative Annualized Monthly annualized
One Mth  Three Mth Year to One Year Two Years Three Years Selected Wolatility tracking Info.
(=3 Period ermor Ratio
31/01/25 29/11/24 311224 2900224 280223 28/02/22 14/05/18
2B 280225 28/02/25 2B/OXZS 2BMO22S 2BO2S 28/02/2S 14/0S/18 - 2B/0242S
Hl BMP Paribas Funds Disruptive Technology CZK (Classic CZK) MNET CZK - 5.65 % - 2.97 % - 2.T2 % 11.04 2% 27 . 2T Y 12.54 % 17.32 %% 18.93 % - -
Bl rsci World (EUR) NR - 1.20 % 0.92 % 1.94 %% 1922 % 2534 % 12.92 % 13.48 %% 13.95 % 8.93 %% 0.43

MOMNMTHLY PERFORMANCE

CUMULATIVE PERFORMANCE
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Vifkonnost se v ¢ase mén(, a tak z minulé vykonnosti nelze usuzovat na budoucl vysledky.
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BNP PARIBAS DISRUPTIVE TECHNOLOGY

- |12.3.2025 |2024 2023 2022 2021 2020 2019

Disr Techv IS 30,22 %
CzZK
Disr. Techv I 36,34 %
EUR
Disr. Techv A 19,71 %
USD
MSCI Worldv -7,10 % 29,09 %
CZK

~<a) BNP PARIBAS
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26,43 %

33,63 %

24,20 %

24,02 %

9,88 % 34,80 %
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MORE DETAIL...

Charakteristika fondu : BNP Paribas Disruptive Technology

er
1 | EUR / CZK, USD 3. Cerven 1997 3% maximum 5
’ ‘ (payable to the intermediary) 1 low risk <—> 7 high risk
< Vystupni poplatek Vypocet NAV Ongoing Charges Rate (12/31/2022)
0% Denné Classic Share Class Priv. Share Class
1.98% 1.08%
Pam Hegarty, CFA
Management Company BNP Paribas Asset Management Luxembourg
Delegated Manager BNP PARIBAS ASSET MANAGEMENT USA, Inc
Management objective BNP Paribas Disruptive Technology Fund seeks to increase the value of its assets over the medium-long term by investing in leading companies that, in our

judgement, are driving global change.
Benchmark MSCI World NR Index

Legal Form Sub-Fund of the BNP Paribas UCITS V SICAV registered under the Luxembourg law.

ISIN Code LU2804648058 (Privilege RH CZK Cap); LU0823422497 (Privilege Cap v EUR),
LU1789409619 (Classic CZK Cap), LU0823421689 (Classic Cap v EUR), LU0823421333 Classic USD Cap

There is no guarantee that the performance objective will be achieved.

* Summary Risk Indicator

Source: BNP Paribas Asset Management, as end of June 2024

Characteristics are subject to change at any time without notice and should not be construed as investment recommendations. Prospectus and KID guidelines are leading

. I BNP PARIBAS The sustainable investor for a changing world 32

* ASSET MANAGEMENT




Kontakty

Jan Manak
Senior Relationship Manager pro CR, SR a Polsko
tel.: +420 602 297 002
mail: jan.manak@bnpparibas.com

www.bnpparibas-am.com (anglicky)
www.bnpparibas-am.cz (anglicky)
www.bnpparibas-am.sk (anglicky)
www.investors-corner.bnpparibas-am.com (anglicky)

Socialni média: na E B
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VlylouCeni odpovednosti

BNP PARIBAS ASSET MANAGEMENT Europe, ,spolecnost pro spravu investic®, je zjednoduSena akciova spolecnost se sidlem na adrese 1 boulevard Haussmann 75009 Paris, Francie, RCS Paris 319 378 832, registrovana u "Autorité des marchés financiers" pod
¢islem GP 96002.
Tento material byl zpracovan a je vydavan spole¢nosti pro spravu investic.
Tento material byl vyhotoven pouze pro informaéni ucely a nepfedstavuije:
1. nabidku k nakupu ani poptavku k prodeji, ani nebude zékladem pro jakoukoli smlouvu ani na néj nebude odvolavano v souvislosti s jakoukoli smlouvou nebo zavazkem;
2. investiéni poradenstvi.
Tento material odkazuje na nékteré finanéni nastroje povolené a regulované v pfislusné jurisdikci.

Nebyla u¢inéna Zadna opatfeni, ktera by umoznila vefejnou nabidku finanéniho nastroje (nastroju) v jakékoli jiné jurisdikci, s vyjimkou pfipadd, které jsou uvedeny v poslednim prospektu pfislusného finanéniho nastroje (nastroji) nebo na webovych strankach (v ¢asti ,nase
fondy*), kde by takova opatfeni byla vyZadovana, zejména ve Spojenych statech, viici americkym osobam (takovyto termin je definovan v Nafizeni S zakona Spojenych statli o cennych papirech z roku 1933). Pfed upisovanim v zemi, v niz jsou tyto finanéni nastroje
registrovany, by si investofi méli ovéfit veSkera pravni omezeni nebo zakazy, které mohou existovat v souvislosti s upisovanim, nakupem, viastnictvim nebo prodejem finanéniho nastroje (nastroju).

o

Investofi, ktefi uvazuji o upisovani financniho nastroje (nastroj), by si méli peclivé precist nejnovéjsi prospekt a dokument Sdéleni kliovych informaci (KID) a nahlédnout do nejnovéjSich finanénich zprav finanéniho nastroje (nastrojl). Tyto dokumenty jsou k dispozici v
jazyce zemé, ve které jsou financni nastroj nebo nastroje povoleny k distribuci, a/nebo pfipadné v angli¢tiné na nasledujici webové strance v ¢asti ,naSe fondy*: https://www.bnpparibas-am.com/

Néazory obsazené v tomto materialu tvofi posouzeni spoleénosti pro spravu investic v daném okamziku a mohou byt pfedmétem zmén bez pfedchoziho upozornéni. Spolecnost pro spravu investic neni povinna aktualizovat nebo ménit informace nebo nézory obsazené v
tomto materidlu. Investofi by se méli pfed investovanim do finanénich nastrojd poradit se svymi pravnimi a dafiovymi poradci ohledné pravnich, U¢etnich a dafiovych otazek a také ohledné jejich domicilu, aby ziskali nezavislé posouzeni vhodnosti a disledkd investice do
téchto finan€nich nastroji. Vezméte, prosim, na védomi, Ze rlzné typy investic, pokud jsou obsazeny v tomto materialu, zahruji rizné stupné rizika a nemize existovat Zadna zaruka, Ze néjaka konkrétni investice mize byt bud vhodnd, pfihodnd, nebo ziskova pro
investicni portfolio investora.

Vizhledem k ekonomickym a trznim rizikim nem(Ze existovat zadna zaruka, ze finan¢ni nastroj nebo finanéni nastroje dosahnou svych investicnich cilu. Vynosy mohou byt ovlivnény mimo jiné investi¢nimi strategiemi nebo cili finanéniho nastroje a vyznamnymi trznimi a
ekonomickymi podminkami, vCetné urokovych sazeb, okolnosti na trhu a obecnych trznich podminek. Rizné strategie uplatfiované na finanéni nastroje mohou mit vyznamny vliv na vysledky prezentované v tomto materialu. Vykonnost v minulosti neni spolehlivym
ukazatelem budouci vykonnosti a hodnota investic do finan¢nich nastroji mize klesat i stoupat. Investofi nemusi dostat zpét ¢astku, kterou plivodné investovali.

Udaje o vykonnosti, které se pFipadné objevuji v tomto materialu, nezohledfuji provize, naklady vzniklé pii emitovani a zp&tném odkoupeni a dané.
Informace pod linkem: www.bnpparibas-am.fr/investisseur-professionnel/synthese-des-droits-des-investisseurs: souhm prav investora ve francouzském jazyce.
BNP Paribas Asset Management Europe mlze rozhodnout o ukonéeni marketingu finanéniho instrumentu, v pfipadech uvedenych dle pfislu$nych regulaci.

"The sustainable investor for a changing world" odrazi cil spolecnosti BNP Paribas Asset Management Europe integrovat udrzitelny rozvoj do svych ¢innosti, ackoli ne vSechny fondy spravované spoleénosti BNP Paribas Asset Management Europe spliiuji pozadavky
¢lanku 8, tykajici se minimélniho podilu udrZitelnych investic, nebo pozadavky ¢lanku 9 podle evropského nafizeni 2019/2088 o zvefejfiovani informaci souvisejicich s udrZitelnosti v odvétvi finan¢nich sluzeb (SFDR). Vice informaci naleznete na adrese www.bnpparibas-
am. com/en/sustainability.
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