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Prudent lending policy
Stavebni sporeni not affected
by the present crisis
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THE WORLD FINANCIAL SYSTEM xs\?oiﬁﬁise"
at a turning point
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Point of origin for the xgﬁﬁﬁisen
financial crisis ausparen

Politicalclaim: ,To every American their own

home

Easy lending policy by US -banks in a

booming housing market

Savings ratio of US households at NIL or

negative for many years
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US HOUSING CRASH xRaiffeisen
Activity and prices fall sharply Bausparen
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Basic Structure of a securitizatio
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What
makes
stavebni sporeni
different

to secondary mortgage
systems



How the stavebni sporeni sys tergwoagﬁisen
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So called “Friendly client“allows

o provide Bridge loans
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Saving period before you can take down a loan

The existence of state premium to promote these savings

A binding medium term tenor of saving period to receive their state

premium

The fixing of the future productterm of the loan

The purpose of the loan is limited to housing purposes

Investment opportunities for disposable resources are limited to low -

risk financial instruments



Stavebni sporeni -
a central European housing

finance system
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habitants portfolio market
year 2007 (in m) in pieces (in m) | penetration (in %)
Germany 32.4 31.1 38
Austria 8.3 5.5 66
Slovak Republic (since 1992) 54 1.1 20
Czech Republic (since 1993) 10.3 5.7 55
Hungary (since 1997) 10.1 1.0 10
Croatia (since 1999) 4.4 0.8 18




The stavebni sporeni system for a
better and long lasting solution to the
needs of lower and middle income
families:

X
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: Bu1|dlng up The promotion of savings supported by a state premium
. leads to equity increase and building up assets on a wide
equit
| q y basis
I Fixed The long term fixed interestloans do not suffer
I interest from capital marketup's and down's
I
ralco
I Long term Long term loans up to 20 years. Transformation of
| shortterm savings to long term loans for
Benefits for loans _ g. J
| sustainable housing
individuals
I J—
I with low & middle Small loans Helps to maintain a healthy housing stock and
I incom e for renovat'lonsupports sustainability
| Locale The stavebnl'spo‘fenl'system is a closed housing
| Currency finance model -independent from capital markets — this
| promotes stability & sustainability of the housing sector
| Cost specialization, slim structures dedicated to the savings
1C1i and loan process results in high cost efficiency
| efficien
|
I
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Rules need to be improved (3¢ Wohn
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The world
financial
system

Is not allowed
to faila second

tim e




